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! TOCETHER with all andd singular the rights, members. hereditaments. il appurtenineas to the same belonging or in any way

; incident or appertaining, including alb built-in stoves and refrigerators. heating, air conditioning. plumbing and electricdd fintiines, wall

i to wall carpeting, fences ard gates. and any othier equipient or fivtures Bow or hereafter attiched conneded or Bitted 10 any maener, '
i; bc-imlz the intention of the parties hercto that all such fintures and equipinent, other than bonsehold furniture. be comsalored a paat of

' the reaity.

| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its snccvssors and assizns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described promises are free and clear of all licns or other encumbrances: that the Montgagor s bowfully anpowered to con-
vy or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its snccessors atd assius,
trom and against the Motgagor and every person whomsoever lawfully claiming or to cliim the sune or oy part thereof.
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! THE MORTGACGOR COVENANTS AND AGREES AS FOLLOWS:

] 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tizues ard in the manner therein provided.

i 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the )
3 Moartgagee, for the payment of taes, or pullic assessnients, hazard insurance preminms, ropairs or other sech purposes pursuant to the ™Y -
E provisions of this mortgage, and alo for any loars or advances that may hereafter be inade by the Mortgagee to the Mortgagor under
i the authority of Sec. 43-35, 1962 Code of iws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

“interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the A_—a
denand of the Mortgagee, unless otherwise provided in writing. 4

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to le erccted, insured
against loss by fire, winkhtormy ard other hazards in a sun not less than the balance due hereumder at any time and in a company or
cotapanies avceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Montgagee and
agrees that all such policies shall be held by the Mortgzagee should it so require and shall iiclude loss pavable Jdawses in favor of the
Mortgagee; amd in the event of Joss, Mortgagor will give immediate notice thereof to the Motzagee by registered mule und shounld the
Mortgazor at any time fail to keep siid premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortgazor will keep all mprovements upen the mortgaged premises in good repair, and shonld Morteagor fail to do
s the Mortgagee may. at its option, entor vpon said premises aid make whatever repairs are pecessary ard charge the evponses for such
repairs to the mortegage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortcagee may at any time require the issnance and mainterance of insurance upon the life of any person U‘)lﬁg&t(‘d : e
under the indebtediniess secured herebs ina sum sufficient to pay the mortgage debt. with the Morteagee as beneficiary, and it the :
" -S,nl‘,-miums are not otherwise paid, the Mutgagee may pay said premiums and any amount so paid shall becowse a part of the mortgage
i ] cbt.

6. That Mortgayor agrces to pay all taes and other public assessments levied asainst the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediastely upon payment, and shonld the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mobgagee may, at its option. pay the same aned charge
the amonnts so paid to the morteaze debt and ollect the same under this morteage, with interest as above provided.

7. That if this mottgage secures a “wnstruction foan”, the Mortgavor avrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortsgager in periodic payments, as constrinction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrovment which is separately exccuted hut is tnade a part of this mortgage and incorperatal herein by
reference,

8. That the Mortgazor swilk pot frather encumber. the premises dove describied, withont the prior consent of the Moitgastee, and
should the Mortgagor o cncumbsr such premises, the Mortgagee may, at its option. decdate the indebtedness hereby secured to
immediately due and payable ard may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or 1eed of Conveyance, and
the within martgage imkbtcdness is not paid in fll, the Mortgagor or his Purchaser shall Le rognired to file with the Association an
application for an assuption of the rnotzize indebtedness, pay the reasonable cost as pogquited by the Association for processing the
assmnption, furnish the Assoviztion witdy a copy of the Contract of Sale, Bordd for Title, or Deaed of Conseyance, and have the interest
rste on the Joan balance evisting at the tive of transfer modified by increasing the interest rate un the sad loan balince to the axi-
i rate per anmnn permitted to be chaged at that time by applicalile South Caroliva Liw, or a leswer increase in icterest rate as may
be determined by the Asedation. The Asociation will notify the Motzagor or his porchaswe of the new interest rate and monthly pay-
i tts, and will jnai] him a3 new pashook. Should the Sortdavor, or bis Purchieer, fail to comply with the provisions of the within
paragraph. the Mortgagee. ot its optiorr. sy siecie the indebtedness hereby secnred to be immediately due awd payalle awd may
institute any proccedings necessan to collat said indebtadness.
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: 10. That should the Mortprazor fail to nike payments of principal and interest as dree on the promissory note aml the same shall be
i unpajd for a period of thity € 303 days. or if there shonld be any faolire to cunply with and abide by any bhy-lans or the charter of
& the Morteavew, or any stipulations st ot in this worteage. the Morteazee at its option. pay write to the Mortvagor at his Tast known
acdress giving him thisty (30) davs in which to rectify the said defalt and Jiondd the Mateagor Fail to rectify said defanlt within the
said thirty dass, the Modgevee, nay. st it option, incerease the intered rate o the loan Lhdinee for the ceaining tarm of the loan or
for 3 lesser term to the maimnm rate pur sncenn permitted to be Carged ot that time by apphicable Saath Caroling law, or a lesser
increase rate as may be determiined by the Assodition. The monthly payiments will be adjudad accordinedy.
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11, That shodd the Martgaagor Dl to mibe paicnts of prineipal and intorest s die on the promissory mote andd shouhd any monthly
) imtallment become past due for.a peried in cwes of 15 days, the Mortvacee may colled w “hete chane™ not o exceed an amount
3 equal to five {5%) per centum of any such past due installmcat in onder to cover the aia expense incident to the hardling of such
delingquent payments.

12. That the Mortyager herehy assises to the Mortaagee, its succesens arad assizns all the rents. jssues and profits accruing from
the mortraged premises, retaining the ridt to collot 1the same s0 Tone as e delt herehy secrned §s not i arrears of paviment, but
should any part of the principal indebtedies, or interest, taes, or fire insarance peeminms, e past due amd unpaid, l“ﬂ‘ Mortgagee §
nni‘.\\ilhnul notice or futher prceeding take over the wertaged proemivees, §if they shidl be occupied by a terant or tenants, am
collet said rents and profits and apply the same to the indebtedsiess hereby searred, withont Falality to account for amthing more
than the rents and profits actually colleun), Less the cost of collection. and any tenant is anthorized upon request by Mottgagee, to
make all rental payments direct to the Mogager. without Hability to the Marteagor, untill sotified to the contrary by the Mortgagee;
andd should said premises at the tine of suh defalt he N-ulpiuhn' the Martearor, the Motgagee may apply to the Judige of the
: : Connty Court or to any Julge of the Cout of Common Pleas who shdl Le tesident or presidinge in the connty aforesaid for the appoint-
| : mert of a receiver with anthority ta take pussession of said premises andd callect suek wents and profits, applying sail rents, after pay-
i ini,'1 lh(‘]u)st of collection, to the mortsage debit without ability tr acconnt for ansthing more than the rents and profits actuoally
1 : tuilecled. )
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g : 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteizee, on the first day of each worth antil the
1 ) ‘ note secured Lierehy is fully paid, the Following sumis in addition to the payieents of principal andd interest provited in saild note: a sum
: erpaal to the premivms that will nest hecome due aned pasable on palicies of mortoage oty insurance GF applicatle ), fire and other
hizard insurance covering the mordgaged property. plus taves, and assesonts nevt dae on the mortgaeed prenises (1 as estiinated by
the Morteasee ) less all sums already paid therefor, divided by the nember ofinonths to capae Lefore one suonth prior to the date when
such preminms. Laves and assesanents will be due and paalle, such sims to fie held by Moteagee to pay s.’iitf preminms, taxes and
special assesstnents. Should these pavments exceed the amonnt of pasnents actinally made by the Morterawee for Lues, assessments, or
J insirance premiums, the exveess may be cralited by the Matzagee on subsequent payments to be mule by the Marteagor: if, however,
1 srid sums shall be insufficient to nuke said payvanents when the same shalt hecome due and pasabile, the Maorteagor shall pay to the
§ Morteager any amnenints revessary to make up the ddficiency. The Motwazor further avrees that at the end of ten years from the date
hereof, Morteacee may, at its option. apply for renewal of mortgare guaraty or similar inserance Gf applicable) covering the balance
then remaining due on the miorhnage debt and the Morteagor mav. at its option, pay the duele preminm required for the remaining
years of the term or the Martsragee may puy sich preminne and add the sune to the monesce debt in which event the Morteacor shall
repay to Mortvagee snch premium pasnent, with interest. at the rate spedificd in il prosdssory notes in equal monthly installments

over the remaining pajment penod.
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